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                                            10-18 Victoria Street, London.  
 

                                     

In June 2007 our International Investment team acquired 
10-18 Victoria Street, located in the city of Westminster, on 
behalf of Oregan Financial.  
 
The property benefits from superb transport links including 
Victoria station, which is one of the capital’s busiest 
stations, located approximately 500m to the west providing 
mainline services to the southeast, Gatwick airport and the 
Circle, District and Victoria underground lines. 
 
The property comprises a nine storey office building 
extending to approximately 7,348 sq m (79,100 sq ft) 
including 13 car parking spaces. 
 
The entire property is let to the Secretary of State for the 
Environment (UK) by way of a principal lease and a 
reversionary lease. The principal lease is for a term of 25 
years from 20 February 1986 expiring 19 February 2011 
and the reversionary lease is for a term of 15 years from 20 
February 2011 expiring 19 February 2026. There are no 
break options. 
 
The offices are currently let at a rent equating to €59 (£41) 
per sq ft. Prime Grade A top rents in the West End are 
currently over €143 (£100) per sq ft, with prime rents in 
Victoria at approximately €93 (£65) per sq ft.  



 
  

 

CASE STUDY 

DISCLAIMER: CB RICHARD ELLIS 
CB Richard Ellis on its behalf and for the Vendors or Lessors of this property, whose Agents they are, give notice 
that: These particulars are set out as a general outline only for guidance to intending Purchasers or Lessees, and 
do not constitute any part of an offer or contract. Details are given without any responsibility and any intending 
Purchasers, Lessees or Third Parties should not rely on them as statements or representations of fact, but must 
satisfy themselves by inspection or otherwise as to the correctness of each of them. No person in the employment 
of CB Richard Ellis has any authority to make any representation or warranty whatsoever in relation to this 
property. Unless otherwise stated, all priced and rents are quoted exclusive of VAT. 
 

INVESTMENT DEPARTMENT 

For more information, contact: 
 
Sean O’Brien 
T +353 1 618 5724 
F +353 1 668 2991 
Sean.o’brien@cbre.com 
 
Caroline McCarthy 
T +353 1 618 5719 
F +353 1 668 2991 
Caroline.mccarthy@cbre.com 
 
CB Richard Ellis  
3rd Floor Connaught House,  
No 1 Burlington Road,  
Dublin 4 
 
www.cbre.ie 

INTERNATIONAL
 

 
 
   
 

The current total annual rent is €4.296 million (£3m) per 
annum which equates to €585 (£408.31) per sq m (€54 or 
£37.94 per sq ft) on an overall basis. The purchase price 
was €100,240,000 (£70m) representing a net initial yield of 
4.2%. 

 
            Deal Rationale:    
 

 The subject property is located in Victoria, a prime 
office sub-market of central London. 

 The property was purchased freehold. 
 The property provides large flexible floor plates of circa 

650 sq m (7,000 sq ft) and has recently been 
refurbished to a good tenant specification. 

 The property is let to the Secretary of State for the 
Department of the Environment (UK).  

 
     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


